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FOR EXPORT-IMPORT BANK FOR DUBRUL FROM CARLUCCI 

E.O. 11652: N/A 
TAGS: EGEN, BEXP, PO 

SUBJECT: PORTUGUESE LOCOMOTIVE PURCHASE 

REF: STATE 201923 

1 . PURSUANT TO OUR JUNE CONVERSATION I BELIEVE IT EXTREMELY 
IMPORTANT THAT EX-IM MAKE DECISION ON GE/GM REQUESTS FOR PRE- 
LIMINARY COMMITMENT BEFORE END OF AUGUST. PORTUGUESE RAILROAD 
COMPANY ANXIOUS AWARD CONTRACT AND US BIDDERS VERY COMPETITIVE 
ON ALL FINANCING. WE ARE ATTEMPTING STALL FINAL AWARD UNTIL 

AT LEAST AUGUST 30. 

2. AN EX-IM COMMITMENT FOR DIRECT FINANCING AT THIS TIME 
WOULD BE VERY SIGNIFICANT AS SYMBOL OF CONCRETE USG SUPPORT 
FOR NEWLY INSTALLED GOVERNMENT. THIS EXTERNAL FINANCIAL 
SUPPORT ALSO MAKES IT EASIER FOR GOP TO JUSTIFY AND IMPLEMENT 

TOUGH MEASURES NEEDED TO STIMULATE ECONOMY AND PROMOTE DEVELOPMENT. 

3. MANY THANKS FOR YOUR SUPPORT. 

CARLUCCI 
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